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Å This presentation may contain forward - looking statements regarding future events and the future financial performance of 
Chorus, including forward looking statements regarding industry trends, regulation and the regulatory environment, strategies , 
capital expenditure, the construction of the UFB network, possible business initiatives, credit ratings and future financial and 
operational performance.  These forward - looking statements are not guarantees or predictions of future performance, and 
involve known and unknown risks, uncertainties and other factors, many of which are beyond Chorusô control, and which may 
cause actual results to differ materially from those expressed in the statements contained in this presentation.  No 
representation, warranty or undertaking, express or implied, is made as to the fairness, accuracy or completeness of the 
information contained, referred to or reflected in this presentation, or any information provided orally or in writing in con nec tion 
with it.  Please read this presentation in the wider context of material published by Chorus and released through the NZX and
ASX.

Å Except as required by law or the NZX Main Board and ASX listing rules, Chorus is not under any obligation to update this 
presentation at any time after its release, whether as a result of new information, future events or otherwise.

Å The information in this presentation should be read in conjunction with Chorusô audited consolidated financial statements forth e 
year ended 30 June 2016. This presentation includes a number of non -GAAP financial measures, including "EBITDAò. These 
measures may differ from similarly titled measures used by other companies because they are not defined by GAAP or IFRS. 
Although Chorus considers those measures provide useful information they should not be used in substitution for, or isolation of , 
Chorus' audited financial statements. Refer to the presentation appendices for further detail relating to EBITDA measures.

Å This presentation does not constitute investment advice or a securities recommendation and has not taken into account any 
particular investorôs investment objectives or other circumstances.  Investors are encouraged to make an independent 
assessment of Chorus.
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OVERVIEW

Net Profit After Tax : $91m 
Revenue :  $1,008m

EBITDA : $594m

Fixed line connections       

67,000

Other Local Fibre Co. (LFC) networks now 
past ~340,000 and ~85,000 connected 
(FY15:~250,000 passed and ~35,000 
connected)

Broadband connections     

19,000

Fixed line connections 30 June 
2016

31 Dec
2015

30 June
2015

Baseband copper 1,221,000 1,320,000 1,408,000

Naked copper (UBA/VDSL) 197,000 180,000 159,000

UCLL 108,000 116,000 123,000

SLU/SLES 2,000 3,000 3,000

Baseband IP 9,000 6,000 NM

Data services over copper 10,000 11,000 13,000

Fibre (mass market+premium business) 180,000 125,000 88,000

Total fixed line connections 1,727,000 1,761,000 1,794,000

Broadband connections 30 June 
2016

31 Dec 
2015

30 June 
2015

UBA (Basic + Enhanced +Naked) 900,000 972,000 1,016,000

VDSL (including naked) 159,000 139,000 116,000

Fibre (mass market) 167,000 112,000 75,000

Total broadband 
connections

1,226,000 1,223,000 1,207,000
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Broadband connections Line only

Number of 

Chorus 

connections

> Fixed line loss consistent across H1 and H2 as fibre demand increased and LFCs gain share

> Tailwind from growing rural broadband coverage abating as RBI rollout ends and wireless grows

> Broadband demand supported by net migration and dwelling increases, particularly in Auckland

> Net effect is broadband connections held flat for last few months, despite line loss to other networks

CONNECTIONS TRENDS

Rural broadband footprint growth and uptake

RSP dual line cleanup
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FY16: H1 vs H2

Fixed lines Broadband
Increasing positive net permanent and long-term migration

LFC uptake
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Intensifying retail competition
Unlimited data as entry level
Promoting best available technology (ADSL/VDSL/Fibre)
Bundling electricity/content 
2 year contract split pricing
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Non-UFB areas

RBI upgrade complete
Rural wireless 

Chorus UFB areas

Vodafone cable 
Urban wireless

Local Fibre 
Company areas

Vodafone cable
Urban wireless 

H2  FY16 
Chorus 
broadband 
connections
change

+1,000 -18,000 +20,000
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RURAL ROLLOUT �t A GREAT SUCCESS  

�ƒ Rural Broadband Initiative rollout completed for 
$282 million at lower end of expected cost range 

�ƒ delivered above Government contracted target with 
enhanced or extended fixed line coverage to 
~110,000 homes and businesses

�ƒ open access for multiple RSPs has helped achieve 
uptake of 88% 

�ƒ 21% of rural customers now able to access 
50Mbps+

�ƒ technology developments continue to extend 
potential reach and capability of copper broadband 
(e.g. vectoring, dynamic line management, mini -
DSLAMs)

�ƒ awaiting RBI2 details from Government  
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Rural Broadband Initiative: Urewerafibre deployment 


